470 INTERNATIONALE 18" October 2007

Minutes of the General Assembly meeting
held on 14" July 2007 at Estoril

Version approved by the Delegates and the Management Committee members having
attended the meeting, subject to formal approval during the next GA meeting.

List of appendices attached to the minutes:
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Acting President’s report (refer to item dfdhe minutes)
Secretary General’s report (refer to itemot.the minutes)
Technical Committee Chairman’s report (refeitémn 4.d of the minutes)
MC Secretary’s report (refer to item 4.ehdd tninutes)
Accounts for 2006 (refer to item 4.g of thimutes)
Provisional accounts for 2007 as of 30/06/2007 refe( to item 4.g of the minutes)
US submission for Class Rule change (ref@etn 5.b of the minutes)
AUS submission for Class Rule change (refétetm 5.c of the minutes)
MC proposal for Champ. Org. Manual change (refétem 6.a of the minutes)
Championship organisation chart (refer tmigeb and c of the minutes)
GER submission for Constitution change (redatem 8 of the minutes)
Comparison table related to GER submission fer(te item 8 of the minutes)

Budget for 2008 (refer to item 9.b of thmutes)
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Memberswith rightsto vote, attending or represented at the meeting on 14" July 2007

National 470 Class Assaciations having sent deésat

ARG, AUT, CHI, CRO, FIN, FRA, GER, GRE, HUN, ISRTA, JPN, NED, QAT, SIN, SUI, TUR,
USA,

I.e. 18 members present

National 470 Class Associations having sent promedere limit date of 30th June 2007
BUL (to TUR),
i.e. 1 member represented

Individual members attending or representszhe

Total number of votes present or represented at the meeting on 14th July: 434

Management Committee (MC) members attending thdintpe
Alberto Predieri (President), Marta Weores (Firgte/President), Alain Corcuff (Secretary General),
Dimitris Dimou (Technical Committee Chairman), Eridoffman, Arthur Thiringer

Other attendees Martin Steiger (Auditor), Yalcin Gurkan (MC setary), David Kent from the
Scottish Sailing Institute (partly)

Checking of attendance and examination of proxe®ipbeen performed by Alain Corcuff and Yalcin
Gurkan.

The quorum being reached (18 members present foeduired), the meeting was declared open on
14" July 2007 at 10.00 a.m. in the Vila Gale Estowkél (Portugal) by the President Alberto Predieri.

==00000==
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1) WELCOME BY THE PRESIDENT

Alberto welcomed all the participants.

2) REPORT OF THE AD-HOC COMMITTEE ON ANY MATTERS ARISING
FROM THE ASSIGNMENT OF THE VOTES, IF ANY, AND APPROVAL OF
THE ASSIGNMENT PROPOSED BY THE COMMITTEE

Alain Corcuff reported about registration of themimers present or represented at the meeting. He
informed the General Assembly that he had recepvesies from members after the deadline df 30
June that should not be considered unless othemwiaaimously agreed by the attendees. Rudiger
Schuchardt from Germany objected to consider laedgi@s, which then were rejected.

The final situation is then 18 members presentlameémber represented, totalising 434 votes.
Nobody objected about the Management Committee (M&jision to appoint Yalcin Gurkan,

Dimitris Dimou and Erico Hoffman to check and valid the votes during the meeting.

3) VOTE FOR APPROVAL OF THE MINUTES OF THE 2006 GENERAL
ASSEMBLY MEETING DATED 01/12/2006

The minutes of the General Assembly meeting heldtembul on 14-15 October 2006 that had been
posted on the 470 Internationale websitev.470.org/-Administration-and sent to all members on
28" December 2006 were unanimously approved.

4) MANAGEMENT OF THE 470 INTERNATIONALE DONE BY THE
MANAGEMENT COMMITTEE SINCE THE LAST GENERAL ASSEMBLY
MEETING

a) REPORT OF THE PRESIDENT
(President’s report: appendix 1)

Alberto gave his report on the activities of the Mi€@ce the last GA meeting.
No comment was made.

On behalf of the MC, Alberto proposed an honoragnbership position to Alain Corcuff, due to his
dedication to the Class, high level of professimmaland very long years of service within the Class
The proposal was unanimously agreed by the GA. iidbpresented the certificate to Alain, who
thanked the GA with a short speech.
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b) REPORT OF THE FIRST VICE-PRESIDENT ON PROMOTIONAL AND
DEVELOPMENT ACTIVITIES

Marta presented a verbal report, explaining theasssful implementation of the Class promotional
and development programmes, namely the Olympic weathSolidarity Grant (OPSG) and the

International Solidarity Programme (ISP). Througese programmes crews from new nations joining
the 470 community were helped by the 470 Intermal® The OPSG consisted of offering six
chartered boats at a very low price to take parthim World Championships at Cascais and of
providing to eight boats clinics and coaching fodecharge for the Worlds. The ISP consisted of
granting six crews with sets of sails and offeringm entry fees in one Championship.

An outcome from Cascais, which was the first stéghe OPSG, is that all participating crews
returned home with a great experience.

The MC will prolong these programmes in 2008. Adicassary information will be made available
soon on the website and the communication willrbproved to make such information known by all
National Authorities.

Nino Shmueli from Israel commented that the Classukl continue organising Coach Clinics in
different parts of the world as done in 2006 iardtul.

C) REPORT OF THE SECRETARY GENERAL
(Secretary General’s report: appendix 2)

Alain gave his report on the administrative aci@gtof the Association: affiliation and communioati
with the members, MC meetings, relationships with Erench administration, third-party liability
insurance coverage of the Association, juridical iscal audit ordered by the MC.

No comment was made.

d) REPORT OF THE TECHNICAL COMMITTEE CHAIRMAN
(TC Chairman’s report: appendix 3)

Dimitris gave his report. The headlines were:

* The ISAF finally issued new Class Rules on May 2207 taking into account errors
which had been detected in the 2006 Class Rules.

* Measurement Form was updated and published by K&ARe end May 2007. Sailors
were advised during the Worlds at Cascais to usendw form in the future. Builders
were also requested to use the new form from now.

»  The building specifications were updated. ISAF $tiguublish new version by the end of
July 2007. ISAF is now working on transforming thee plans and templates into digital
format.

*  The Technical Committee reached an agreement hathSAF Technical Co-ordinator to
get copy of the technical archives of the 470 Clabe delivery is still pending.

» As per 13 July 2007, no sail-maker had got yenalflicense for in-house certification
(IHC). North Sails JPN and Olimpic Sails ITA shojtih the IHC system.

* As new builder, Simon Cooke asked ISAF to send digital plans before the prototype
construction, but the ISAF has not sent them yé¢te do not exist (all the previous boat
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suppliers received only paper plans). ISAF woulgetmd to create such digital plans.
Simon Cooke’s plan was to have boats ready befer@®08 Worlds in Melbourne.

* Yamaha was in process to have a new mould soon.

* There had been two major problems on the techfialdt

o Sail certification: a lot of sailors arrived foriliag Championships with non-
measured sails. Information given to the sailors this point should be
strengthened. On the other hand the IHC shouldypsolve the issue.

0 The weight of the masts was a big problem in thalti¢oat Cascais. The masts
from two manufacturers were found below the minimuveight. Dimitris
proposed to discuss this issue in point 5.a ofdipenda. The GA unanimously
agreed to add this item on the agenda..

No comment was made.

e) REPORT OF THE MC SECRETARY ABOUT 2007 EUROPEAN CHAMPIONSHIPS
(MC Secretary’s report: appendix 4)

Yalcin gave his report. The headlines were:

» The very positive feedback from the exceptionallgcessful championships organized
by Nautical Club of Thessaloniki.

» Last year the GA asked the Management Committdendioa solution to increase the
participation of the sailors in the opening andsitlg ceremonies. The MC decided to
experiment an incentive programme, which helpedtiracting a 47% participation to
these ceremonies. The MC will continue this incenprogramme in JWC Bourgas and
JEC Medemblik.

» A very positive aspect was the high level of Mediarks, including streaming videos
broadcasted live on daily basis via internet and-gasts also broadcasted on the
evenings, containing interviews, scenes from ticegafrom the boat-park etc.

No comment was made.

f) REPORT(s) OF THE MANAGEMENT COMMITTEE ON OTHER ACTIVITIES

Erico reported that the website receives arounddd®érent visitors/day and during the last moriths
increased up to 1500 visitors per day. A new websds designed and tested since some months, the
aim being to have it on-line within two months. TlRerum part was also prepared under protected
format from spams. Scott Fox from USA volunteei@ddntrol the forum for a year time.

Arthur briefed the GA, about the successful initiatof our Class merchandising, experimented for
two days in Thessaloniki. The programme will conénin future Championships and with on-line
sales proposed on the website. No comment was made.
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0) REPORT OF THE TREASURER ON THE ACCOUNTS FOR 2006 AND ON THE

PROVISIONAL ACCOUNTS 2007

(Accounts for 2006: appendix 5)

(Provisional accounts for 2007 as per 30/06/2003pendix 6)
Alberto mentioned that our Treasurer, Marina Vigathde to changes in her professional life since
February 2007, was not so available as expectedsHgocould not come to the GA meeting but she
succeeded in finalising the 2006 accounts in thg tlay have been presented, which contained some
technicalities (mainly concerning booking princgl@bout account receivable and “account
payablé, amortisation of costs, amortisation of equipmérdnk account opening data) that would
need some investigations and clarifications..

Then Alberto presented the accounts for 2006 amgtbvisional accounts for 2007.
No comment was made

h) REPORT OF THE AUDITOR ON THE ACCOUNTS FOR 2006

Martin presented a verbal report, mentioning treahhd received the originals of all documents that
he had fully checked, and that he had conductedatydits one in Milan with Marina and one at home
with all the documents about the 2006 accountsirdk.

He clearly mentioned that bookkeeping was foundg eé&Fan and matching with the proof documents
and he recommended to the GA to approve bookkedpirD06.

But he drew the attention of the GA attendees tlmathad detected some differences between
bookkeeping and the documents made available tGfenamely the sheets “Profit and Loss 2006”
and “Assets and Liabilities 2006".

Thus, he recommended to the GA to approve the lemykkg for 2006, but not to approve the 2006
accounts as long as these two sheets have notchesfully checked and cleaned, and to instruct the
Management Committee to circulate the final 200&aats to the members by the end of the year for
their formal approval by the 2008 GA.

1) VOTE FOR APPROVAL OF THE MANAGEMENT OF THE 470 INTERNATIONALE
DONE BY THE MANAGEMENT COMMITTEE SINCE THE LAST GENERAL
ASSEMBLY MEETING

The GA unanimously approved the management dorteebiManagement Committee within the last
year, but the abstention of Italy (28 votes).

)] VOTE FOR APPROVAL OF THE ACCOUNTS FOR 2006

The GA unanimously followed the Auditor's recommatidns, i.e. voted a motion asking the MC to
clear the 2006 accounts by he end of the year aetdulate them to the members to get the formal
approval of the GA in its meeting to be held in 200
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5) TECHNICAL ISSUES

a) PROPOSAL(s) FROM THE TECHNICAL COMMITTEE FOR 470 CLASS RULES
CHANGES, IF ANY, AND VOTE TO APPROVE THEIR SUBMISSION TO I SAF

Dimitris mentioned that a lot of the masts inspdateiring the Worlds at Cascais had been found
below the minimum weight of 10 kg. These masts tgaiame from two manufacturers and the main
reason for this departure to the Class Rules seeémedme from the thickness of the tube used to
make the mast, which had been reduced, meaningh#atrength of the masts had been lowered.

Dimitris proposed the following actions to solve tssue:
- to contact the two manufacturers to alert theat their masts were out of the Rules in
order they correct the problem for the future masts
- to “save” the current masts by proposing to ISA€lass Rule change to allow corrector
weights of a maximum of 400 g to be put at thedbihe mast.

After discussion, the GA confirmed that the weighthe mast should remain at a minimum of 10 kg
and refused to authorise corrector weights. The ddament Committee should send a notice to
manufacturers, sailors and members to draw thegntbn on this issue, which should be solved for
current masts by changing the fittings only andfure ones by increasing the thickness of the.tub
This would apply to the 2008 Worlds.

The other items on the agenda were as follows.

i) Trapeze wires

In its 2006 meeting, the GA approved in its priteip changdhe trapeze lines from wire rope to
rope, subject to further investigations by the Techl Committee about the impact of this change on
the overall weight of the mast.

The opinion of the Technical Committee reportedtisnitris is that this change would reduce the
weight of the mast and thus would increase thelpmbaised here above.

The GA unanimously agreed with Dimitris’ suggestiondelay by one year this change, the time to
solve the issue of the mast weight. Thus, the Garilcted the MC to prepare with the Technical
Committee the change proposal to be submittedetdSAF, with a date of effectiveness which should
not be before *LJanuary 20009.

ii) Spinnaker numbers

Previously, the sail number shown on the spinnakigtt be on one line (national letters then the
number) or on two lines (national letters on ome linumber on a line below). Then the first solutio
became forbidden.

The Technical Committee proposed to come back enptlevious rules and to authorise the two
solutions, which may help sailors with sail numbleanges when the spinnaker is sold.

The GA unanimously agreed on the TC proposal asiguated the MC to send the Class Rule change
proposal to the ISAF accordingly.
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b) SUBMISSION FROM THE US 470 CLASS ASSOCIATION (CLASS RULE Ci15
CHANGE PROPOSAL)
(US submission: appendix 7)

Scott Fox from USA presented the US submissionlltavausing turnbukles to adjust the shrouds.
Adjusting the shrouds while racing would be fortadd

Dimitris presented the Technical Committee reconaaéion which was to postpone the decision
after 2012.

The GA rejected the US submission by 234 votesnado8 in favor (secret ballot).
C) SUBMISSION FROM THE AUSTRALIAN 470 CLASS ASSOCIATION (CLASS RULE

C1.1 CHANGE PROPOSAL)
(AUS submission: appendix 8)

No delegate from AUS being present, there was msemtation of the submission. However, the
submission was the same as the one rejected b@Ahim its 2006 meeting, to decrease the wind
speed limit from 10 to 8 knots above which the RgdRule 42 may not apply.

After discussion, the GA agreed on the AUS submirs&ly 343 votes in favour, 57 against and 34
abstentions (2/3 majority at 290 votes) and inseédiche MC to send the Class Rule change proposal
to the ISAF accordingly.

d) PROPOSAL FROM THE MANAGEMENT COMMITTEE TO ALLOW COLOURED
HULLS(CLASSRULE D1.1.c CHANGE PROPOSAL)

Alberto presented the proposal consisting of alhgwbuilding coloured hulls, without forbidding
current and future white hulls. He briefed GA abloistcommunication with the ISAF on this subject.

Dimitris presented the opinion of the Technical @attee, in favour of coloured hulls, and specified
that the 470 Class was the only one (among tha @henpic Classes) expressing in the Class Rules
that the hull should be white only.

After discussion, the GA agreed on the MC proptsalllow coloured hulls by deleting in the Class

Rules the sentence imposing white hulls, and iostdi the MC to send the Class Rule change
proposal to the ISAF accordingly.

6) SPORT ISSUES

a) PROPOSAL FROM THE MANAGEMENT COMMITTEE FOR CHANGE TO THE
PART 1 OF THE CLASS CHAMPIONSHIP ORGANISATION MANUAL
(change proposal: appendix 9)

The MC proposed to open to all nations the Junimofean Championship, with the same rules as
already applied to the European Championships v and mixed and for women (only sailors from
European nations or from nations of the MediteramnBasin having a 470 Class Association may
compete for the title of Champion).
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The GA unanimously agreed on this proposal anduostd the MC to update the Manual accordingly
for application in 2008.

b) ON-GOING SITUATION ABOUT THE ORGANISATION OF THE CHAMPIONSHIPS
IN 2007 AND 2008 AND OF THE CHAMPIONSHIPS ALREADY ALLOCATED FOR
2009 AND 2010
(Championship organisation chart: appendix 10)

The MC reported that the organisation of the 2088r@pionships did not show any major difficulties.

The 2009 Worlds had been allocated to Copenhagdimeb®006 GA, subject to further investigations
from the MC. The MC confirmed the venue at the eh2006.

The 2009 European had been allocated to Lake NHU@&T) by the 2006 GA, subject to further
investigations from the MC. The MC confirmed thenwe at the end of 2006. However, Arthur
Thuringer from AUT informed the GA that the venusogld be moved to Lake Traunsee due to
financial problems. The GA instructed the MC todstuhis proposal and to make the necessary
decisions.

C) PROPOSALS AND VOTESON THE VENUES OF THE CHAMPIONSHIPS
(Championship organisation chart: appendix 10)

Alain presented the list of the valid bids received

- Thessaloniki (GRE) for either the JWC in 2009r02010 or the combined JEC in 2010,
- Qatar (QAT) for the JWC in 2009 or in 2010,

- Varna (BUL) for the Master’s Cup in 2008,

- Largs (GBR) for the Europeans in 2011.

He specified that the bid sent by Qatar neededet@dmpleted by a letter from the Organising
Authority acknowledging having read the Manual #ethg committed to apply it and certifying that
no law or regulation in its country might preveatrge nations to participate.

The representatives of the bidders were then idvibepresent their offers (Andreas Kosmatopoulos
for Thessaloniki, Rashid Al Sulaiti for Qatar, addvid Kent for Largs). There was no representative
from Varna.

Martin Steiger and Arthur Thuringer pointed outtthas far as they knew, there had already been
discussions between Hubert Kirmann, on behalf & Masters sailors, and Austria for the
organisation of the 2008 Master's Cup. Alberto agr®al that no bid had been received from Austria
and that the GA was not in a position to considkeebids than the four bids listed here above.

Finally, the GA unanimously agreed on allocating:

- the 2009 Junior World Championship to Thessalpnik

- the 2010 Junior World Championship to Qatar, sctbjo the fulfilment by the organiser
of the missing commitments by the end of 2007; @#e instructed the MC to finalise
with Qatar their bid, including the choice of thates,

- the 2008 Masters Cup to Varna,
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- the 2011 European Championships to Largs, subjeconfirmation by the 2008 GA on
the basis of a report from the MC, which shouldeerttiscussions with the Scottish
Sailing Institute and visit the site during the yea

The GA instructed the MC to look after organisensthe Championships not yet allocated.

7) CAMPAIGN FOR THE 2012 OLYMPIC GAMES

Alberto reminded that the ISAF should decide thedeents for the 2012 Olympic Games during its
Annual Conference in November 2007, the Classesvluich those events would be sailed being
chosen in 2008. It pointed out that there woulchdehance for the 470 Class to be selected in 2008
events in double-handed dinghy men and women warehosen in 2007.

The 470 Internationale intended to send a submmissidhe ISAF by 3 August 2007 to support the
choice of the two events in double-handed dinghyi raed women. This submission was made
available to all National 470 Class Associationsclvhwere warmly asked to push their respective
National Authorities to send similar submissionshe ISAF before the limit date of' August 2007.

8) DISCUSSION AND VOTE ON PROPOSAL MADE BY THE GERMAN 470
CLASSASSOCIATION TO CHANGE THE CONSTITUTION
(GER submission: appendix 11)
(Comparison table: appendix 12)

Rudiger Schuchardt from Germany presented the sgioni proposing to change the allocation of the
number of votes to the members (National 470 CAas®ciations and Individual Members), the goal
being to give more power to those members payimg liffiliation fees compared to Individual
members or “small” National Class Associations.

According the current Constitution, each Individuaémber got 4 votes and each National Class
Association got 20 votes plus one vote per 25 mesntbeclared by the National Class Association.

The GER submission was to allocate 2 votes to #atitiidual member and 5 votes to each National
Class Association plus 10 votes per 5 members deblay the National Association (above the first
25).

Alain presented a table based on the 2006 figwasparing the votes allocated to each member by
application of the current Constitution and of &R submission. According to this table, the
Individual members would move from 4 to 2 voteg, tbmall” (less than 25 members) National Class
Association from 20 to 5 votes, and the biggessdd®N and GER) from 36 for JPN and 34 for GER
to 165.

The discussion showed that the application of tlERGubmission would completely change the
decision process by the GA, as for example in teeat GA, GER plus JPN plus ITA would be
enough to block any decision about Class Rulesarsfitution changes. JPN delegates expressed
their general support to the GER submission buarbteoutlined that the outcome of the actual
submission was not acceptable to them as it waukltgo much vote to the big countries.

-10 -
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Alberto proposed to Rudiger to smoothen his sulbdomnsby proposing to allocate 2 votes to each

Individual member and 5 votes to each National €lassociation plus 5 votes per 10 members

declared by the National Association (above thst f25). This would lead to have 90 votes for the

biggest Associations (JPN and GER). Rudiger acdgptamend the GER submission as proposed by
Alberto.

The GA rejected the amended GER submission by 88%\against 93 (secret ballot).

9) FINANCIAL ISSUES

a) PROPOSAL FROM THE TREASURER FOR THE REVISED 2007 BUDGET AND VOTE
FOR APPROVAL

Alberto explained that the MC decided not to préserevised budget for 2007, due to the fact that t
GA meeting was too early compared to the major esee planned.

The GA agreed with this position and decided tpkibe 2007 budget as it was.
b) PROPOSAL FROM THE TREASURER FOR THE 2008 BUDGET AND VOTE FOR

APPROVAL
(2008 budget: appendix 13)

Alberto presented the budget for 2008 proposeth&WMC.
The GA unanimously agreed on, but the abstentidBesmany (34 votes).
C) PROPOSAL FROM THE TREASURER ON ANNUAL FEES RATES FOR NATIONAL

CLASS ASSOCIATIONS AND INDIVIDUAL MEMBERS, AND ON SAIL
BUTTONS/STICKERS PRICE FOR 2009, AND VOTE FOR APPROVAL

Alberto, on behalf of the Treasurer, proposed tpkihe same values (for the fees listed in thisidae
item) for 2009 as the current ones, but, followinghe discussion on the GER submission and its
background, to decrease from 4000 € to 2500 € thgimum to be paid by a National Class
Association as annual fees, this maximum of 40@8t&blished some years ago having never been
reached for a long.

The proposal is thus as follows:
- annual fees for National Class Associations: [B2€ member with a minimum of 200 €
and a maximum of 2500 €,
- annual fees for Individual members: 45 € per mamb
- sail buttons/stickers: 10 € each, sold only te tational Class Associations unless
otherwise agreed on a case-by-case basis witlebaeant National Class Association.

The GA unanimously agreed on this proposal, buatisention of Germany (34 votes).

-11 -
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10) ANY OTHER BUSINESS

None

The meeting closed at 18:30.

Alain CORCUFF
Secretary General

==00000==
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18" October 2007

Alberto PRERI
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